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The following presentation has been prepared by Noah Holdings Limited (“Noah” or the “Company”) solely for informational purposes and
should not be construed to be, directly or indirectly, in whole or in part, an offer to buy or sell and/or an invitation and/or a recommendation
and/or a solicitation of an offer to buy or sell any security or instrument or to participate in any investment or trading strategy, nor shall any part
of it form the basis of, or be relied on in connection with, any contract or investment decision in relation to any securities or otherwise.

This presentation does not contain all relevant information relating to the Company or its securities, particularly with respect to the risks and
special considerations involved with an investment in the securities of the Company. Nothing contained in this document shall be relied upon
as a promise or representation as to the past or future performance of the Company. Past performance does not guarantee or predict future
performance. You acknowledge that any assessment of the Company that may be made by you will be independent of this document and that
you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your
own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company.

This presentation contains forward-looking statements. These statements are made under the "safe harbor" provisions of the U.S. Private
Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as "will," "expects,"
"anticipates,” "future," "intends," "plans," "believes," "estimates,"” "confident” and similar statements. Among other things, the outlook for 2019
and quotations from management in this presentation, as well as Noah's strategic and operational plans, contain forward-looking statements.
Noah may also make written or oral forward-looking statements in its periodic reports to the U.S. Securities and Exchange Commission, in its
annual report to shareholders, in press releases and other written materials and in oral statements made by its officers, directors or employees
to third parties. Statements that are not historical facts, including statements about Noah's beliefs and expectations, are forward-looking
statements. Forward-looking statements involve inherent risks and uncertainties. All information provided in this presentation is as of the date
of this presentation. Noah undertakes no duty to update any information in this presentation or any forward-looking statement as a result of new
information, future events or otherwise, except as required under applicable law.

The presentation contains non-GAAP financial measures that exclude the effects of all forms of share-based compensation and fair value
changes of equity securities (unrealized) and adjusting for sale of equity securities, net of relevant tax impact. The non-GAAP financial
measures disclosed by the Company should not be considered a substitute for financial measures prepared in accordance with U.S. GAAP.
The non-GAAP financial measures used by the Company may be prepared differently from and, therefore, may not be comparable to similarly
titted measures used by other companies. The reconciliation of those measures to the most comparable GAAP measures is contained within
this document.

The information contained in this document should be considered in the context of the circumstances prevailing at the time and has not been,

and will not be, updated to reflect material developments which may occur after the date of the presentation.
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5% 233.4
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EEF 2212

BZEFTE 27.7%

HABKI (Z2F) 10.7
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BREA TR RIE 12.1

DERRFRIREE 6.9

PEFEIANRFE 179.5

BRI EE 20.2
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ST 4.5
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889.9 871.6 9.3% (21%) | 1,6285  1,761.5 8.2%
323.1 293.6 258%  (9.1%) 549.7 616.7 12.2%
418.9 432.6 (3.7%) 3.3% 845.4 851.5 0.7%
438 7.6 (80.5%)  57.7% 985 12.5 (87.4%)
143.0 137.8 81.7%  (3.7%) 134.9 280.8  108.1%
302.5 251.9 13.9%  (16.7%) | 495.7 554.4 11.8%
34.0% 28.9% +1.2% -5.1% 30.4% 31.5% +1.0%
46.4 41.4 286.1%  (10.9%) 70.0 87.8 25.4%
(79.5) (67.6) 17.3%  (14.9%) = (131.3) (147.1)  12.0%
18.1 28.8 1385%  59.1% 12.7 47.0 268.6%
3.0 4.3 (37.9%)  41.9% (0.8) 7.3 N.A.
284.6 250.2 39.4%  (12.1%) | 448.0 534.8 19.4%
29.6 23.0 13.6%  (22.4%) 42.9 52.6 22.5%
3.9 5.8 N.A. 51.0% (17.6) 9.7 (1.5)
5.7 4.0 (12.0%)  (30.4%) 6.8 9.7 42.5%
304.6 263.4 6.4% (13.5%) | 5017 568.0 13.2%
34.2% 30.2% -0.8% -4.0% 30.8% 32.2% +1.4%
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1,250.7

59.2
119.6
667.3
26.5%

66.3
(158.0)
22.3
(40.6)
643.8
79.2

(15.9)
707.1
28.1%

2,846.1
1,102.1
1,407.9

141.0
195.1
777.0
27.5%
91.8
(199.1)
92.1
(13.7)
762.9
93.6
(19.2)
837.4
29.6%
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(222.3)
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811.3
112.8
84.8
2.0
1,010.8
30.7%
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Eeg 233.0 322.7 293.2 25.9% (9.1%) 549.0 615.9 12.2%
S 284.2 256.2 268.7 (5.5%) 4.9% 527.4 524.9 (.5%)
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27.3 3.6
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5.5%

(26.3%)
(45.5%)
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(5.4%) (44.2)
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45.6% -8.3%

<<«



FEERISIER )

k%% E E GOPHER

ASSET MANAGEMENT
11.9% YoY

4“1180.8

171.1 EE
161.6 prge

(AR H2)

2014
= RLASARAY

2015
= A

2016
RIFIZARIN

2017 2018

== A
LRy

2Q18
B 2RISR

1019 2Q19

* ETETBRH RN LA, THFET#E (NAY) 1B, LT aaltest
w2017 EEEZE, IERREREHAN RRE , EAILEFERERYNUM Eif

:Eizhllldaﬁﬁﬁéﬂ%
NOAH HOLDINGS

NYSE : NOAH

BRI RAE

FASSRIR

O &£ (FOF)
0O 518/ Ri%

O %2k (SES)

FEt=
O f5%h%
O #Z O R BSUEEE

NFHIFIES

O xhES

0O EEARNEEA(MOM)
O inERSES

(s

O SR

O {5584
ST

O 295

O S/ —RIENAE

<<«



22 NOMM i B
NOAH HOLDINGS

FASLEPEERASIE )

SEQUOIA#\'CAPITAL IDG%‘EZK Jl’é

AR A . o IDG Capital Partners Z
(S AFTH
LEGEND Sy innovaTion works E&E%lpiﬁ
CAPITAL o B W % e
BEY S A FE H B AN .
% CHINA RENAISSANCE E*ggﬁ un
' Real Estate ——
7 A Y
N 777 Longlor /A
2R K R £ E JE X 1 5= CIFIGROUP
/~"‘?
morir= (y £2 [
— R L B W O£ F e gﬁm —

N suw/c

e U Y )53 bl =

' Public Market ———

nﬁ B3

(\()\ll T
BEEE - STUEH

SOpk |=§ TEH4

EHIOE -

CHONGYANG

Greenwoods FORESIGHT FUND
G hERsRE ’_ P AR () Eveoman

' Overseas R

™ Partners Group

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

KKR
Q OAKTREE

WARBURGPINCUS
¥ [ AR P U

<<«

d
-
o=
ep

THE CARLYLE GROUP




TAERIX ) ngm
* @E: B szs < EpuEE

& RELIESEA ¢ SEHERMHPTNES ¢ TAFEH R F e

& ZEE&: PE. VC ¢ FHEH, BAIHEREIR ¢ LAY EFRTEEBA

* Zmi: ARM. =5t ¢ HERHEZSES (2013 * TSR TMT, BH#HE. E
FZ) , BREUXES FET
ETFEREA

(@) FERSRINESCRIIMETS, BF196REWANIMENINEADIZIPO, 20195,
el A 18258 hkIPO*

&) RO LR B AN, TS T HRSR

[ T e ST

GOAMEC ABT-GIEiE

RAFE ABAE

ONBAY TECHNOLOGY

M \ §-=[0t1  EVERSEC
B £ E #

MICRO-TECH

B &
22
RS IEZ 201988 H30H



E;Mﬂl% Gt el e
NOAH HOLDINGS

ARSEFRIL
¢ 55 & i9H
* EEHE: 16 AR
& 2014F1283%%, 201656818 T
* SFEHAER: 95%
& BHHHER: 100%

EHm
* DAE. KEANE, BREE

¢ BE&R: 12 AR
- @ 2017128385, Fhit2019F 788 T

ListET2551%

& 5%

& HEME: 2. 2(Z AR
" @& 2018

R o SRR 98%

ML T IRAS MBS
iR SORTINEES

#HIEFE 20190 "FEkK

BRHANE RS~ EE 89
ERHAIRAESH~EE 25
IIRBERESIRR 16.47%
IRt =B RINEENIE B70IZ AR

<<



2[RAHIHIRE

) gmﬁ T
NOAH HOLDINGS

NYSE : NOAH

2019£F g5 |9 AYA = VSR s %«%ﬁ%ﬁ@ Bk E

(#EFE6p30A) RitiasE - Ritlis

TOP%OE 2014/5/6 13.16% 71.4% 47.9% 11.0% 7.9% -18.2%
AERMm EMMOM 2017/8/9 16.46% 13.1% -2.3% 7.0% -1.27% -13.3%
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Eg@ . 0 . 0 . 0 . 0 . 0 =Il. 0
BEE £ /==
m%ﬁ?{im# 2018/7/31 7.24% 10.1% 9.7% 10.1% 9.7% -1.7%
ey
REEHERRE
#%ﬁggﬁm 2013/7/31 9.27% 102.5% 39.5% 12.7% 5.8% -21.4%

RIS S




(=]

(=]

NEFEAHITERSES

1.0437 3.38%
1.0307 2.59%
1.0177 1.29% %
1.0047 0.00%

0.991 -1.29%

7
2019-01-03 2019-01-31 2019-03-07 2019-04-04 2019-05-08 2019-06-05

— RINEE — PIUERSER

NEZEHINERSEE

1.0356 3.08%
1.0253 2.05%
1.0150 1.03%
1.0047 0.00%

0.9944 -1.03%
2019-01-03 2019-01-31 2019-03-07 2019-04-04 2015-05-08 2019-06-05

— RINHE — FiERHE

IR RS RS ) QMH‘M

s

RRESZ RN

O i E2IHA B RS FMURR R RS,
KR HS

O iIeRAGHES T ElE, SRRz
R, TMT, SR, EMELF

TSR BEE

O £\ EYS BT EIRA

O (&5 EE BT 80% &S TR
AAR R E

IR IR EN1S R A FAAIZ O SRS Z
—, EENFPIHFREN = REFEMRE
Y, EIiMEEERFES PYEI=mAaY

WIE

<<




ZTeibRIgIRE

B
15%

VTR
14%

VC + Bl
10%

—RhizmtE 30%

1.05

1.00

0.95

1.50
1.40
1.30
1.20
1.10
1.00

D,

22 NOMM i B
NOAH HOLDINGS

NYSE : NOAH

NEARDEZEEHE

2016.12

1.10
2017.12

2017.12

BENERN~m
2019.03

A EEFEEN~m

2019.03

NEXTEZEEHE

2016.12

1.15
2017.12

2017.12

1.43
2019.03

2019.03

<<



B



BRI SRR ) QMM

BN 45.6 98.6 74.9 64.1%  (24.1%) | 88.0 1735 97.1%
BEFABER 60.8 53.4 (39.7) (34.6%)  (25.6%) (122.1) (93.1) (23.7%)
VLSRN (32.5) (25.5) (26.5) (18.6%) 3.7% (65.2) (52.0) (20.3%)
Ques  TmZE (12.2) (9.4) (11.6) (4.8%) 23.1% (26.7) (21.0) (21.6%)
EfthiZ e (16.1) (18.5) (16.3) 1.2% (11.7%) (31.2) (34.8) 11.6%
BURFANIG 0.0 0.0 14.6 N.A. N.A. 1.1 14.6 N.A.
25 15.1 45.2 35.2 N.A. (22.2%) (34.0) 80.4 N.A.
LB N.A. 45.9% 47% N.A. +1.1% N.A. 46.4% N.A.
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