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Disclaimers

This presentation contains forward-looking statements. These statements are made under the "safe harbor" provisions of the U.S. Private Securities

Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as "will," "expects," "anticipates," "future,"

"intends," "plans," "believes," "estimates," "confident" and similar statements. Among other things, the outlook for 2014 and quotations from
management in this presentation, as well as Noah's strategic and operational plans, contain forward-looking statements. Noah may also make written
or oral forward-looking statements in its periodic reports to the U.S. Securities and Exchange Commission, in its annual report to shareholders, in press
releases and other written materials and in oral statements made by its officers, directors or employees to third parties. Statements that are not
historical facts, including statements about Noah's beliefs and expectations, are forward-looking statements. Forward-looking statements involve
inherent risks and uncertainties. All information provided in this presentation is as of the date of this presentation. Noah undertakes no duty to update

any information in this presentation or any forward-looking statement as a result of new information, future events or otherwise, except as required

under applicable law.

The presentation contains non-GAAP financial measures that exclude the effects of all forms of share-based compensation and loss or gain on change
in fair value of derivative liabilities. The non-GAAP financial measures disclosed by the Company should not be considered a substitute for financial
measures prepared in accordance with U.S. GAAP. The non-GAAP financial measure used by the Company may be prepared differently from and,
therefore, may not be comparable to similarly titled measures used by other companies. The information contained in this document has not been
independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on the fairness, accuracy,
completeness, reasonableness or correctness of such information or opinions contained herein. The information contained in this document should be
considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments
which may occur after the date of the presentation. None of the Company or any of their respective affiliates, advisers or representatives shall be in
any way responsible for the contents hereof, or shall be liable (in negligence or otherwise) for any loss howsoever arising from any use of this

document or its contents or otherwise arising in connection with this document.

Strictly Confidential -
1



B

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

T 2

% ALK

W %% 30 BT

@
®©
) mzma
o
5

gk BEERD - RE—I. RARLEH

Strictly Confidental




NOAH PRIVATE WEALTH MANAGEMENT

W BT S

O mmze

Strictly Confidental




R B B

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

(.

201448 4 N34 5] \\
247912 £ L, Rk
201343 n 24 51.3%
201458 g N 3K 3]
89707 £, Rt
201343 Jn 25 48.1%
2014432 JEGAAP A
AN HE, 2R T
% W R AR 6 A A
3K 37,700 % £ 7,
) FL2013 4 38 o 24
37.11%

~

F WA A A IRA
FRE i Ao NG IR
B ) AT B

B PIRE R ER
FH10E L LA £+
A 5552 Sy B 5%

.

BENE
/

AR LAK, MEEHE
AR R R
1,80z LA KT, 446
29012 % 7T

779 4 32V )T 35 4563 B IR,
T RIAAN 5 FALH
4Q2014 & I A% o 22 0
IR B IR E N TF3%

I B BULPTA AR
X, TEERICTLEZE
f5, RE20145 RIEME
P i1,300.%

* 20145 REHKTER
AL (AUM) £ %8142
£

o AL F Sl A
G Mo AR £ S bk
] B 66% K%
62%, A FE LMK
bl B 18%3¥ £
21%,, BRI Z48 %
BRI R b B
16% ¥ £ 17%

© 20144, BHLRE
(Transaction Value) &
2K H ML AART

o ik P OE 4KIA205 P

(1)  #RZIEGAAPHT % H Z M 5 F A5 Bl LAGAAP % ) Z W 45 T4+ HE kAL AT Z % B (Shared-based compensation) i 4R & = £ Z

Tk,

Strictly Confidential




NOAH PRIVATE WEALTH MANAGEMENT

S - ; $ 7]4
%I = & 3R eyt

B E2014512A31 B

10k 29012 % 7T 70,557 779 %
b Gy 22 Fe Ay AR o B A EME P 22 )
(>1,8001Z LA K. )

154wt 811C £ 7L 16,749 944
148 A s R iEKE P K > 2ty
FH L IR (2 F 4 9)

B K E B (AUM)

ES 9312 ~#4110%5 £ 63z
A (NYSE) b 20145 £F 20145 % 2 £ B L4 B R

J 1 Strcty Confidential ‘




B

NOAH PRIVATE WEALTH MANAGEMENT

W BT S

NN

=

N

Strictly Confidental




NOAH PRIVATE WEALTH MANAGEMENT

T = A5 SRSE
W & PERR i B A BTl ST

& T AL 5 L

EME P& ERE P

33% 1
12,412

9,189

20134 KK & HEAA Pt
W R R 14200 £ 7., F38

K HE18%, MEHF Lt
My R 4R35 K 2129,

53,501

2011 2012 2013 2014 2011 2012 2013 2014
R R 2 8] TR

20124 FH B EAAATEERXFAR
B EEANAA T K & 2011 - 2012
(in’ 000)

® 2011 = 2012

. . Gow
%Eff%ﬁﬁé%ﬁﬁf—y @
NI 2 =y AN
i£9.8%, 260 'F 38 m4.6
HE A, 201655 Mg BTk
18.89k & 7T

465 430
404 280228 252282 207 176 165 144160

us

Japan Berpiany China e France CoN303  guiserlang Australia Italy Brazil " South Kotea

# 3% JR.: Capgemini Lorenz Curve Analysis, 2013. PingAn & McKinsey report, 2013
'HNWI >y High Net Worth Individuals, & 4{E A

Strictly Confidental 9 -
O 7




NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

ﬁﬂf:l’] i

% 4£ 3 (USS$ Trillion) TR

70 _— — — = — — — — —

60

50 -

40 -

30 -

20 -

10 +

2001 2010 2020
THEE mugsr | wiEPs At Bl 54

# ¥ 7R: The Rise of Digital Finance in China, by BCG, October 2014. (US Market Data) Confidential




el I
NOAH PRIVATE WEALTH MANAGEMENT

I B A BT L Y SR

MR
b B 35N 5T IR A

JEH]

T EITAHE S

s
i

AL =
*ﬂl;aﬂq.h
& & S
& exnE r-8
'1- ||'l[’f 1'l|
O & & is
7~

Citl o SHME AR E

%

%

JP INVESTMENT GROUP

: ‘{;m&&ﬁﬁw
zrtg RbRMMEEA G

3% UBS
& AT

CREDIT SUISSE\

Julius Bar

]

Strictly Confidential 9 H




B3 4Gk
oK 8 R AT

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

PIRE }1 v T ) )
% NOPHt il

BT A A

( \ (#% I #9 yuangongbao.com)
1!! Rl AT T~

KA 5

l&ﬁﬁﬁlllfax o

HEFRATIT
AXEEM

www,1234567.com.cn

ﬁ EE!“E FIUMBRARTELFS
Y CreditEase
ABZE
mEpE
~ Alibaba comcn 'f&

B R E (R I1TREAK)

Strictly Confidental 9




NOAH PRIVATE WEALTH MANAGEMENT

. e W B BT B S
S < >
wTEEH Tl
B3 4345 E (RMB) TYKRLHE T BB IFEE
FhANRAT P S A
IZF A4 Fo ot
P M N
5%
---------------------------- TEAA

PN
_____________________ & {8
ITINC I ¥ AA

Strictly Confidental

FIER S HT




MAFAGE - BREHME T ENLAE

AW S %R \ﬁﬁ L R REIT N

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

FTEME

B e B A

P ARG B IR AR AL (1597)
FEAAE AR T

Y EESREE (FHLR) KFMEUTZSTIT
B, TR AT He B, A XFTAT Hdt
— B Bk 4 A £ B 89 M BB L2 T AL TF AR

1% B 69 %5 o)

IE

995 - % TIAERZHAFF AL H B4
1075 - % FAER T HRAT 4 i@ S0

TR LRATH E B R S563— T AT

12 e 8] AR e B

BEREERG@OE LWE, AR LE, FEF
R 7 & 69 3 AT

IE

AT 5 AR RAT Z 8 B R A NGRAT &2
A &7 Z AL BUR

Strictly Confidential 9




% LB 5 %

2 ®
NOAH PRIVATE WEALTH MANAGEMENT

W A BT PSR

ER2BFHRR LS T

Strictly Confidental

H R T RS BAF 6 R




NOAH PRIVATE WEALTH MANAGEMENT

W BT S

(0 mmma

Strictly Confidental




NOAH PRIVATE WEALTH MANAGEMENT

; ‘ > Jor s pe o B Bl T
FE T 7 AR XAk eyt

A eREAMEEEE R ERERGLHEERTE
B4+ L AL

REBENF LSRR S AUREBER (FEXKE, #F, 2REFH,
RIERZHFRE)

JREOTHBEERE. REWEMITERAE P REZLREGRS

BEMERHERIMSE P B v EES

RAE B A HBI E B RIS TS BEF v BAAMEGEB

R RSB 3 7 2 (FoF) #9 47 Ak 6 3K v BFEARE
TrER RBAHMBRRER = EERS v 020

FoAETEEATRELAEFLAENIH

AR R THRARAT LS, AAALRS &R &2 AP A RGK
P RY
AL B FEARL LP2PL 5

Strictly Confidential 6



el I
B
NOAH PRIVATE WEALTH MANAGEMENT

. . I B A BT SR
7R NN ]

© EFPRR
© B TAIF
© EAEIRE
« FEL
- WRmK

Strictly Confidential 9




i

NOAH PRIVATE WEALTH MANAGEMENT

W B A BT
AL
W g B ALAE K
B AT % F FF &K 7 I 32 b} I
B S AANA *
= KYC,,"EL A

LY . MEERE D RGaRFLry

SR NN m T AL m ORGSR R RE &N

B OiE L AL O RAR AW S R (IFA) 69 IR 45

B e ol
2E= 1) ~1% M4
2) ~1% ¥ L IR 53
(recurring service fee)
LA | | ! i i l > -~ ] ’, J N t ]
e : Strictly Confidential ¢ V. o ‘



NOAH PRIVATE WEALTH MANAGEMENT

W BT S

=36 7 5 o] B 20134-22.9% & % 20144 9.8%

= 5o KR ERE P KA

(RMB bn) (RMB bn)

2%

41%)

Strictly Confidental




i%ﬁ]\]ﬂ r"* k’— }E - Z" NOAH PRIVATE WEALTH MANAGEMENT
W B A PR b 80
wﬂé%ﬁﬂﬁxm% "

FRE BN
(RMB mm)
s (RMB mm)
30 -
4 - 178% 3,900 219% 24.6
25 -
i 20 -
2 4 15 -
= 10
S ~ o 5 -
= 2013 2014 LG
r It_.' 1
I |
=== i i ! ' lFll_ !l Stictly Colnﬁdentlaj

o sy S amy



NOAH PRIVATE WEALTH MANAGEMENT

. . I A BT T
W7 E LR A K
BARZE P BEPEHK % T A
B HFEANAA
n n%v‘f%/@f%lfé " FERE m R TR P R 69 4
LI NP4 5%k HKESEEHE
B 94 E AL
B LR TA
B P8R EiRE ¥tk
(&= 1) ~1% F5HRE 2

Z)Fna@jﬂf'i/ﬂ%&ﬁ]

(Performance fee)

b2 i | | : fStrictvly. C’onﬁdeﬁ&al ‘l ' v o ‘



i

NOAH PRIVATE WEALTH MANAGEMENT
.

e 5 A 5 A " . o R BT L R
T e e AR R K

S

(AUM, US$ mm)

To0 7581 OO0

0,292

5,097
2063 3528
1,782

4Q12  1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Ql14
A\
U b B R ST A A A A

Y
w7

RAmE

2
|7 2014 <)

A=A
Y, 2013 AR T FoF
o1z
cin
CLEA
e R

\7 NV
\\" 2013 \V/
“.“l".‘l

RATE
I

-
<

[ &% 5 HF FoF

} Sﬁrictly Cbnﬁdend}ﬂ

B d Al L e



NOAH PRIVATE WEALTH MANAGEMENT

W A BT PSR

RE FoF and RE fund /5 #= B Ik & B 5 3 > Ik &
PE FoF 75 3 A4 A &

Equity FoF & other credit FoC *F i 2 k& % J M43 48 £ = 5

Equity
FOF &
other credit

2014 AUM: 8142 £ 7

AFLRFKH @A

AEFRXKERF
A AT JF

m A (TMT)

m TR (Health
Care)

LI AR
]
B R R

2014

2013
| |

71%
| |

620‘/0

% ZAUM & b

® Carry Terms

#&Carry Terms

0% 10% 20% 30% 40%

50% 60%
Strictly Confidential

70%

80%

90%

100%




P R R E R
G AR & b A 69 FAA4RAT

W E 49 @47 %
At

W 49 G AR+ b
A

@ 1
@v® -

Strictly Confidental

via a bank
FE it R AT

o FRMAL KA

o P AKAE B89 R e
R

}iwnl‘i;}% ifblk)’
#’x4&’fx Jjﬂﬁ
—%mﬂﬁmk&
AL %

o F it
ERbr BN o |
KA Ip it

o M Lo 5l Fid o &) wRA iE A

s EEBMRGSTE,
e BHRBHRT T oo

J B AR B P R

(3

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S




NOAH PRIVATE WEALTH MANAGEMENT

TN gk w2 BRI 5% N R RO

, L

201452 %=
EIMC AT (H 622740 £ ) (RMB mm)
- o 450 -
, \ 400
400 -
B b B P 23k 205
\_ Yy 350 -
320
g . . ) 300 A 280
B PR S 2145000 LA K T
(25 423,500 £ 7T) hso
\_ )
200 A
4 N\
2014 4R N2707 £ 7 150

220
120
\_ Wy,
100 -
A 50
201448 b % M:1,2907% £ 7, S po I
/ i (28 2R O

Jun-14  Jul-14  Aug14 Sep-14 Oct-14 Nov-14 Dec-14

Strictly Confidental e




B

NOAH PRIVATE WEALTH MANAGEMENT

W BT S

(0 oy

Strictly Confidental




1) Ji Sk & B 2 A2 AR AR A s NOM i

A = I A Bl SR
e iR Rk el ) v

2014

U ERmAeRRS

70,557

2009
R AT

o S o e
2007 . EME P M
2006 ' :

5 . KA AR (— L AR
2005 I 0 AEEERE- fFLFEH
""""" SRR A G 1 W S ARRARELET
2004 780 . (— e AAB)

2 — | { ! 1| \
2003 | 1502 | fis 1T | J 4| ‘

===} ‘ Il || AS&i_cr_ly_CbﬁﬁdennJaI‘ J




st AR
NOAH PRIVATE WEALTH MANAGEMENT

W B A B T A T

0) Ak 69 RUIe 45 H): B LAY 2 5 0 e 2t

~f> . I .
To2H A B ¥ WS I

2014
LRERAREGTS
ES T L S \ﬁ%éﬁﬁﬁﬁzﬂOO/ﬁ\éﬂf&
YA B I RRRE
ReEH £ 74 > 1844 = Fo il 3¢ 4%
- £i4
v

JE S R b gt

FaER: #£100% AR

7 & I 1% 89 R A IRAE
EPME G RAE AR

%7 BPOEBER B PRI AAT R R

% % b

ek — m&iw

K E 2014512431 B Strictly Confidential -
27



NOAH PRIVATE WEALTH MANAGEMENT

= L5, 2 I ¥ 2 = A5 W A BT B SR
A B ERREZEF TN SE
. o Fﬁhﬁ‘ Ching Tao
FERGEEE R Jingbo Wang — %AW 4 CFO
u u,\élOOy \ A‘E '”fi- ¥ 2=
v & e ¥ B AT E CEO
L2 5 FIR ‘ s # & FFrances Chang
B ARAE T E FEH A 4 e CMO
FEmiANGSLEE NS f ARTHE
XA B F Kenny Lam
4k B 4T & & Group President _a )‘#‘:%% Harry Tsai
‘~ & iz E B COO
— ‘L& Chen Jiang
b JE W& E CRO
BRHRIEFTHHEALE — Junpeng
= EFMATLZRA =T Huang
8%+ st 5 H Ak
" g

Strictly. Confidential




B

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

G W %~ I B TR M

Strictly Confidental




NOAH PRIVATE WEALTH MANAGEMENT

W A BT PSR

fef 3% K 692014

454 633
2012 2013 2014 4Q2013  4Q2014 2012 2013 2014 4Q2013  4Q2014
A O ! #9% (% it A= F RN BTN
(US$ mm) 36.2% RN k= RAAHRE TR
89.7 | |
60.6 :
29.7% |
258 L2920, 27.9% | 322%  246%
K =4 i 146 155
: N !
T T T 1 T T 1
2012 2013 2014 4Q2013  4Q2014 2012 2013 2014 4Q2013  4Q2014

F IR A 8] AT MR, USD:CNY FX = 6.1708

() 5.2 % GAAPSF A 6 2 B4 S H-F FIAGAND 1 A MBI B A2 37 80 Shared-based compensaom S 2% ' -
T —Strictly Confidential 6

<RI it L e



Fef 3 K 6920145

NOAH PRIVATE WEALTH MANAGEMENT

e )£ Ut Ly
= DYy A
e e R KR
(US$ mm) % of {FUA
300.0 (US$ mm) 63% 45 30, 51%
. 0
51% A 247.9 49% 245.1 140.0 / 1196 45.1%
250.0 120.0 110.6
44.6%
200.0 163.8 1638 100.0 44.36:;0 o 0
73. 73.
150.0 bl
60.0
100.0
40.0
50.0 20.0
0.0 - 0.0 .
2013 2014 2013 EE)E* 2013 2014 2013 R J5*
2014 2014
A & (%) HE 2 (%)
S
USSmm) 4% 0 USgmm) 54%
120.0 36.1% 4909‘79/ 0 120.0 35.8%
100.0 89.5 31.4% 87.7
0 0 90.0 el
80.0 S 208 34.6% 34.6%
60.6 60.6 567 56,7
60.0 60.0
40.0
30.0
20.0
0.0 ! i 0.0
2013 2014 2013 WEJE : 2013 2014 2013 fEE)G*
2014

“ RS S BIER R T ARA Rk S0 ¥,

Strictly Confidential




20145 5% Wb SR %% 30, :

(US$ mm) , A8 % (Y0)
NN
S
200.0 - » 185.8 (US§ mm) SI° 38.9%
80.0 + 72.2
160.0 -
141.0 36.7%
60.0 - 51.7
120.0 -
400 -
80.0 -
40.0 - 20.0 1
00 T T 1 0.0 - T 1
2013 2014 2013 2014
(US$ mm) )8 & (%)
20 - (US$ mm) oo 46.7%
59.3 N
60 N 30 - ™ 07T
N
50 - 25 -
20 -
il i 39.0%
30 - 8.9
5 10 1
5 4
10 -
0 L T 1
0 n T 1
2013 2014

2013 2014 | Strictly Confidential




NOAH PRIVATE WEALTH MANAGEMENT

W BT S

T 8 2 AR

N4 R AR

(US$ mm)

2011 2012 2013 2014

- m AR KA H A

IR N3] LT IR,

Strictly Confidental




2 ®
NOAH PRIVATE WEALTH MANAGEMENT

. WP TI RS FEE
2015 W &5 M| !

9,000% % 7T FERLIEKE

)2 & T IE F 69 3k

GAAP4#)iH

E
9,500% £ 7T

16% 2| 22%

Strictly Confidential




Mkl B3 AR

NOAH PRIVATE WEALTH MANAGEMENT

W B BT S

HIEEPN WA RBLNSF2rk 5 E & AT LA 25
FTERHLIFE MWIE R T T EEEIRE R
b REPATE MR ERSET NG 2
CEO HWIEAFA LR EIRE 2
EFE I
Jinbo Wang
& HATE R XA EHRAIA

Group President

B F
Kenny Lam

HFVRF AT K &R L F BT TR T A S
AR o shobk Iy B SH 2 Bk LA 47 00 Sk 5 540 £ 2 00
SRR (R e T A K3 AR R+

ERE )
CFO

8
Ching Tao

B 4 5 H A AT ST
o
A

1A KRR F5nE WiEE A 2L 45 A R 3] (Charter Group Ltd) & W 4B
(F Bk K # 47 8 52 3])

18 VA LB TR M 58 AT ) T Z I
B F £ B XA F A e (Dartmouth College), 313 % B4 tb I X5 B 5 [EMBA

ey
| s |
=

Strictly Confidential




Ml 23 &R

st AR

NOAH PRIVATE WEALTH MANAGEMENT

W BT S

THEE BRAR

FEE
Frances Chang

& m

F2HEHRAEEER (ROBECO GROUP) T #Z AT o kbR R A& d AT
% #(CEO)

YT REETENTFRAZETRALETENG N EET KIS

%é&%&ﬁ%ﬁi (M) HFAEZ (ABN AMRO ASSET MANAGEMENT ASIA LTD)
FTRSNE, AR RPERBEFH M EE L4

WABEAEEL, KEERLR
UCLA B $48 25+

ERH
Harry Tsai

L ARAT (“F) HIRNE]EREEE
AKIEFBATENEBRR B FEETE

ERATARE E}]&Kﬁw« N EHATEF

P 254 69 B RRSAT s GERA TS EEARLZ R

e F iy e #)48 & I K % (University of Southern California), 384t % TAR S A 545,
T P A 73 K5 A2 542 (University of Illinois, Urbana-Champaign) MBA 52 45

Strictly Confidential




NOAH PRIVATE WEALTH MANAGEMENT

2131 < mggﬂfj‘!& W%%ﬁ

< 2: — %
_

é\-:-'

- Ay = /4 ‘.\ c o
Coay, PEREEZFE O BREARRRS0 F S magaemggm O ACERAEAH
\, ~ 2014 Vm AL {z 2013 .}‘t PR AN F] 172015 ¢/ i \7 2015 \, e 1
“ 291’2’ .' E ‘\‘ ”"’I \1‘.\\ //)’l : \“\\ Iz a (No.12)
STCN Deloitte. o s
AR, iag <] FOl‘beS
= ‘\ e N e <\
¢,‘ | T E R 6 .4,’ 1:. +E R E % ,20141. PEMFERON O AR SHRARN
\( 2013 | M V5, 2013 % \c 201317 V/ H&%#M’JTop 3 201 A Top 50, P EMREK
~h 7 RN 11' ~ - Top 3
- - (0]

Forbes !?..EESE‘ m

S REFMBIMES ), RKEKR05EA
2013, 0 2012\0

V012, B Y212

A\ g Y722

ERYEE Deloitte.

| — , | Il Strictly Confidential ] : z |

e -



NOAH PRIVATE WEALTH MANAGEMENT

W BT S

M Sk 30 IR A A

& AR H B P
E IR 24.5%
U F AT E AL 14.6%
FET 7.6%
A A 6.4%
&l 5.9%
B H K 59.0%

#(ZFE20154F4H15H - JEC AT 428,107,561

Strictly Confidential




it A
WEALTH MANAGEMENT

NOAH PRIVATE GE!
WA B A BT ML R ST

i

Sy 38

B TRI#H

Tk # 3L

“HE AT LN G K BT A, FE1E IR AF LN ] 5
WKO »

Strictly Confidential




